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Atlention of;

S.C. Compania Hoteliera
Intercontinental Romania S.A.

Bd. Nicolae Balcescu, Nr. 4, Bucharest,
Romania

The (Romanian) National Securities
Commission

2 Foisorului Str., 3" district, Bucharest,
Romania

The Bucharest Stock Exchange
34-36 Carol Blvd., 2" district, Bucharest,
Romania

Reporting
a decrease of holdings in S.C.
Compania Hoteliera Intercontinental
Romania S.A. below 5%

Name of the company.
S.C. Compania Hoteliera ntercontinental
Romania S.A.

Sole registration number:
9019866

Symbol:
RCHI on the RASDAQ Exchange market,

Type of securities:
shares listed on the RASDAQ Stock

Exchange, Tier H-R;
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Artio Global Management LLC

in atentia:

S.C. Compania Hoteliera
Intercontinental Romania S.A.

Bd, Nicolae Balcescu, Nr. 4, Bucuresl,
Romania

Comisia Nationala a Valorilor
Mobitiare

Str. Foigorului nr. 2, sector 3, Bucuresti,
Romaénia

Bursa de Valori Bucuresti
Bd. Carol nr. 34-36, sector 2, Bucuresti,
Romania

Raportare
cu privire la diminuarea detinerilor in
8.C. Compania Hoteliera
Intercontinental Romania S.A. sub
cota de 5%

Denumirea societdtii comerciale:
S.C. Compania Hoteliera Intercontinental
Romania S.A,

Cod unic de inregistare:
9019856

Simbolul:
RCH pe piata RASDAQ,

Tipu! de valori mobiliare:
actiuni  listate pe  piata
Categoria III-R;

RASDAQ,

002/008
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Identity of the entity mandated with
voting authority over securities:

Artio Giobal Managemeni LLC ("Artio",
formerly  Julius __ Baer Investment
Management LLC) with its headquarters in
330 Madison Avenue, New York, NY
10017, United States of America,
Telephone: +1 (212) 287-3600

Fax: +1 (212) 972-0601

Significant shareholders of the entity
mandated with voting authority over
securities:

Artio is a 100% owned subsidiary of Artio
Global Investors inc. (formerly Julius Baer
Americas, Inc.).

Description of the relationship between
the entity mandated with voting
authority over securities (mentioned
above) and other shareholders in
accordance with art. 116 alin, (2) of
Regutation 1/2006:

Artio acts as investment manager (o
several shareholders of S.C. Compania
Hoteliera Intercontinental Romania S.A.,
including for Artio International bquity
Fund (the "Fund", formerly Julius Baer
International  Fguity  Fund),  being
mandated with voling autherily in respect
of the shares issued by S.C. Compania
Hoteliera intercontinental Romarnia S.A.
which are held thereby.

ER1LUBLUBALLAVES I URDS g Yo s Jdo

Identificarea mandatarului in ceea ce
priveste drepturife de vot aferente
valorilor mobiliare;

Arlio Global Management LLC ("Artio”,
avand denumirea antenocard de Julius
Baer Investment Management LLC)
avand sediul In 330 Madison Avenue,
New York, NY 10017, Statele Unite ale
Americii,

Telefon: +1 (212) 297-3600

Fax: +1(212) 972-0601

Actionarii semnificativi ai
mandatarului in ceea ce priveste
drepturile de vot aferente valorilor
mobiliare:

Artio este o filiald detinuta in proportie de
100% de catre Artic Global investors Inc.
(avand denumirea antericara de Julius
Baer Americas Inc.).

Descrierea relatiei dintre mandatarul
in ceea ce priveste drepturile de vot
aferente valoritor mobiliare (sus-
mentionat) i alti  actionari, in
conformitate cu art. 116 alin. (2) din
Reguiamentul nr. 1/2006

Artio actioneaza in calitate de manager
de investitii pentru diversi actionart ai
societati  S.C.  Compania Hoteliera
intercontinental Romania S.A., inclusiv
pentru Artic International Equity Fund
("Fondul", avand denumirea anterioard
de Julius Baer International Equity Fund),
exercitand in  calitate de mandatar
drepturife de vot in ceea ce priveste
actiunile emise de cétre societatea 5.C,
Compania  Hoteliera  Intercontinental
Rormania S.A. si detinute de cétre acesti
actionari,
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Number of shares previcusly held by
Artio clients:

79,129,827

Voting rights previously held by Artio
in voting accounts:

78,337,403
Means of disposal of shares:
The shares were sold by Artio’s clients

directly on the RASDAQ Stock Exchange.

Number of shares held by Artio clients
after the transaction:

315,500

Voting rights held by Artio in voting
accounts after the transaction:

315,500

Percentage of S.C. Compania Hoteliera
Intercontinental Romania S.A, share
capital represented by the shares held
by Artioc clients after closing of
transaction mentioned above:

0.04%

on FLUBGLUBALLIAVESTURS

Numarul de actiuni detinute anterior
de cétre clientii Artio:

79.128.927

Drepturi de vot detinute anterior de
cédtre Artio in calitate de mandatar:

78,337,403
Modalitatea de instrainare a actiunilor:

Actiunile au fost instriinate de catre
clientii Artio 0 mod direct prin tranzactii
pe piata Rasdag.

Numaérul de actiuni detinute de catre
clientii Artio dupé tranzactionare:

315.500

Drepturi de vot detinute de citre Artio
in calitate de mandatar dupa
tranzactionare:

315,600

Procentul din capitalul social al S.C.
Compania Hoteliera Intercontinental
Romania S.A. reprezentdnd actiunile
detinute de catre clientii Artio dupa
incheierea tranzactiei sus-mentionate:

0.04%

# v/ 000



11/12/2008 16:48 FAA

212 407 dbues

Number of voting rights currently heid
in S.C. Compania Hoteliera
Intercontinental Romania S.A. general
sharcholders assembly:

After the trangaction, Artio holds in voting
accounts a number of 315500 of the
voting rights (of which O of the voting
rights for the Fund) representing 0.04% of
all oulstanding voting rights in S.C.
Compania Hoteliera Intercontinental
Romarnia S A..

Date of transaction:
10 Novemnber 2008

AR LUBLUBALLAVES T URS

Numirul de drepturi de vot detinute in
cadrul adunirii generale a asociatilor
ai societatii S.C. Compania Hoteliera
Intercontinental Romania S.A.:

Dupd incheierea tranzactiel, Artio Global
detine in calitate de mandatar un numar
de 315.500 din drepturile de vot (dintre
care 0 din drepturile de vot pentru Fond),
reprezentand  0,04% din  totalitatea
drepturiior de vot in societatea S.C.
Compania  Holeliera  Intercontinental
Romania S.A..

Data tranzac’giei:
10 noiembrie 2008

Date/Data

12 November 200&}/--4‘2‘"@&&mbn‘@ 2008
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Donald Delano
Chief Compliance Ofticer
Artio Globat Management LLC
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Attentian of:

S.C. Compania Hoteliera
Intercontinental Romania S.A,

Bd. Nicolae Balcescu, Nr. 4, Bucharest,
Romania

The (Romanian) National Securities
Commission

2 Foisorutui Str., 3 district, Bucharest,
Romania

The Bucharest Stock Exchange
34-36 Carol Bivd., 2" district, Bucharest,
Romania

Reporting
a decrease of holdings in 5.C.
Compania Hoteliera intercontinentat
Romania S.A. below 5%

Name of the company:
S.C. Compania Holeliera Intercontinental
Romania S.A.

Sole registration number:
0019856

Symbol:
RCHI on the RASDAQ Exchange markel;

Type of securities:
shares listed on the RASDAQ Stock

.

Exchange, Tier IHI-R;
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Artio International Equity Fund

in atentia:

$.C. Compania Hoteliera
Intercontinental Romania S.A.

Bd. Nicolae Balcescu, Nr, 4, Bucuresti,
Romania

Comisia Nationala a Valorilor
Mobiliare

Str. Foisoruiui nr. 2, sector 3, Bucuresti,
Romania

Bursa de Valori Bucuresti
Bivd. Carol nr. 34-36, sector 2, Bucuresti,
Romania

Raportare
cu privire Ia diminuarea detinerilor in
S.C, Compania Hoteliera
Intercontinental Romania S.A. sub
cota de 5%

Denumirea societatii comerciale:
S.C. Compania Holeliera Intercontinenta
Romania S.A,

Cod unic de inregistare:
9019856

Simbolut:
RCHI pe piata RASDAQ,

Tipul de valori mobiliare;
actiuni  listate pe piata
Categoria III-R;

RASDAQ,

fVVaO
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Identity of the securities' holders:

Artio  International  Lquity Fund  (lhe
‘Fund’, formerly Juliug Baer International

AR LUGLUBALLINYESTURY

Identificarea detinitorilor de valori
mohitiare:

Artio International Equity Fund ("Fondul”,
avand denumirea anterioard de Julius

Equity. Fund) with ils address in 330
Madison Avenue, NY 10017 New York,
United States of America,

Phone +1 (1) 212 297 3850

Fax +1 (1) 212 657 7839

Significant  shareholders of the

securities’ holder
The Fund is a U.S. registered mutual fund

Description of the relationship between
the holder of securities (mentioned
above) and other shareholders in
accordance with art. 116 alin, {2) of
Regulation 1/2006:

Artio Global Management LLC ("Artio”,
formerly  Julius  Baer Investment
Management LLC) acis as investment
manager to the Fund, being mandated
with voting authority in respect of the
shares issued by 5.C. Compania Hoteliera
Intercontinental Romania S A, which are
held by the Fund c¢lients, Furlher, Artio
acls as investment manager for (and has
been mandated with voting authority by)
other entities which are shareholders of
S.C. Compania Holeliera Intercontinental
Romania S.A..

Number of shares previously held:
62,648,800

Baer International Equity Fund) avand
adresa in 330 Madison Avenue, NY
10017 New Yark,

Slatele Unile ale Americii,

Tetefon +1 (1) 212 287 3850

Fax -+1 (1) 212 557 7839

Actionarii semnificativi ai detinatorului
de actiuni:

Fondul este un fond mutual Inregistrat in
S.UA

Descrierea relatiei dintre detinatorui
de valori mobiliare sus-mentionat si
alti actionari, in conformitate cu art.
116 alin. (2) din Regulamentul nr,
1/2006:

Artio Global Management LLC ("Artio",

vvvvvvvvvvv

Baer Investment Management LLC)
actioneaza in calitate de manager de
investitii - pentru  Fond, exercitand in
calitate de mandatar drepturile de vot in
ceea ce priveste actiunite emise de catre
S.C. Compania Hoteliera intercontinental
Romania S.A, si detinute de cdtre clientii
Fondului. In plus, Artio este manager de
investitit (i exercitd in calitate de
mandatar drepturile de vot) si pentru aiti
actionari ai S.C. Compania Hoteliera
Intercontinental Romania S.A..

Numdrul de actiuni detinute anterior:
62.648.800

dooTs008
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Means of holdings decrease:

The shares were sold directly on the
RASDAQ Stock Exchange by the Fund.

Number of shares held after the
transaction:

0

Percentage of $.C. Compania Hoteliera
Intercontinental Romania S.A. share
capital represented by the shares held
in voting accounts after closing of
transaction mentioned above;

After the ftransaction, the Fund has
reached a participation representing 0% of
share capital of S.C, Compania Hoteliera
Intercontinental Romania S.A..

Number of voting rights currentiy held
in S.C. Compania Hoteliera
Intercontinental Romania S.A. general
shareholders assembly;

After the transaction, the Fund holds a
number of 0 of the voting rights in S.C.
Compania  Hoteliera  Intercontinental
Romania S.A.,

Date of transaction:
10 November 2008

SRTIOGLOBALINYESTORS

Modalitatea de diminuare a detinerilor:

Actiunile au fost instrainate de catre Fond
in mod direct prin tranzacti pe piata
Rasdaq.

Numdarul de actiuni detinute dupd
tranzactionare:
0

Procentul din capitatul social al S.C.
Compania Hoteliera Intercontinental
Romania S.A. reprezentand actiunile
detinute dupa incheierea tranzactiei
sus-mentionate;

Dupa inchelerea tranzactiei, Fondul a
atins un prag de participatie de 0% din
capitalul  social at  S.C.  Compania
Holeliera Intercontinental Romania S.A.,

Numarul de drepturi de vot detinute in
cadrul adundrii generale a asociatilor

ai S.C. Compania Hoteliera
intercontinental Romania S.A.;
Dupéd inchelerea tranzactiel, Fondul

detine un numar de 0 din drepturile de
vot in  S.C. Compania Holeliera
intercontinental Romanta S.A..

Data tranzactiei
10 nolembrie 2008

Date/Data
12 November 2008/ 12 noiembrie 2008

Michael Quain

Chief Compliance Officer
Artio International Equity Fund

#oos/008

&2



